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AGREEMENT

(Annex 4 to the Memorandum of Understanding signed between the Government of Georgia, JSC
“Svaneti Hydro”, JSC “Georgian State Electrosystem”, JSC “Georgian Russian Energo
Company”, LLC “Energotrans” and JSC “Electricity System Commercial Operator” on 31
QOctober, 2014
{(Hereinafter: “Memorandum®)

Thilisi 1% /Febauary /1017

The Government of Georgia (hereinafter referred to as “Government™) represented by the
Minister of Energy of Georgia, Mr. Kakha Kaladze;

JSC “Svaneti Hydro” (hereinafter referred to as “Company™) represented by Director Mr. Zurab
Gordeziani;

Whereas, the Principal Parties based on Feasibility Study, environmental and social impact
assessment and the results of public hearings prepared and submitted by the Company according to the
Memorandum have made a mutual decision of Construction of Facility defined by the Annex | of the
Memorandum,

Therefore, the Principal Parties sign the present Agreement to commence the Construction Phase.

1. The Company is obliged to submit the Government the bank guarantee according to the
article 15.1 of the Memorandum within the 15 working days after signing the present
agreement.

2. The present Agreement enters into force and is effective from the day when the Company
fulfills its obligation under the article 1 of this Agreement.

3. Incase the Company has not fulfilled its obligation under the article 1 of this Agreement the
Memorandum is j¢rminated and the consequences defined by the Article 23 of the
Memorandum sha§l apply.

Signatures:

Kakha Kaladze

JSC “Svaneti Hydro’

Zurab Gordeziani
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